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By 2026 the Nordic region has attained a
leading position in Europe as a sustainable,
competitive and innovative battery ecosystem.

VISION OF THE NORDIC BATTERY COLLABORATION



Nordic Battery Collaboration | We’ve had 134 companies, 56 organisations and 19
academic institutions involved in our activities over the two years
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Climate targets and electrification have caused an unprecedented battery demand
- A vast supply-gap parallel to ESG issues opens a window for sustainability impact

Climate targets create business opportunities within electrification The unprecedented battery demand is focused on China, the EU and USA
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Source: World Economic Forum - A Vision for a Sustainable Battery Value Chain in 2030, BloombergNEF Electric Vehicle Outlook 2020, European Battery Alliance, Battery2030+, McKinsey Analysis, IEA Global Supply Chains of EV batteries, IEA Global EV Outlook
2022, BloombergNEF, EU; European Environment Agency, Foreign Policy, Swedish Environmental Research Institute, Benchmark Minerals, Global Battery Alliance, United States Department of State, Australia Clean Energy Council , Amnesty International



Current global markets are strongly influenced by an almost perfect storm
- At the same time Europe needs continued critical investments in its value chain

on trade disruptions
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The battery industry supply chain is dominated by a few countries
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Source: IEA, Reuters, IPCEI batteries EU * Identified battery plants, Battery News Note: Map showing: Company | Capacity GWh | Year of production | HQ of Company (Freyr HQ located in Luxembourg)



Europe is developing, still with a large gap between demand & supply

European Battery Alliance
Estimated realistic share of EU + Norway production capacity compared to estimated demands* per value chain step
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Nordic countries in the top ten ranked battery nations globally (BNef, Nov 2022)
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The Nordic region has key actors in all parts of the value chain with continuous
foreign and domestic investments in the industry
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The Nordics share the preferable prerequisites for a strong battery industry and
the individual countries complement each other

Prerequisites for Nordic business
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The Nordic battery ecosystem shares decisive market necessities with Europe

Green energy
growth
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Key to success working Nordic is a close collaboration with the industry, having a
joint vision and work in teams — at home & on global markets

A Mitsubishi Carporation
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By 2026 the Nordic region has attained a
leading position in Europe as a sustainable,
competitive and innovative battery ecosystem.
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THE NORDIC BATTERY COLLABORATION

A vibrant and active Nordic ecosystem driving investments, global
strategic partnerships, and R&D!
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